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Notice of amendment to the Preliminary Notice to the Meeting of 13 May 2026, published at the 

Bulletin des annonces légales et obligatoires n° 40 of 3 April 2026 – Notice 2600806 

 

 

Shareholders are informed that a clerical error has been identified in the text of the fifteenth resolution. 

 

In the seventh and eighth paragraphs of this resolution, instead of reading: 

“The maximum purchase price is set at €200 per share. In the event of an equity transaction, in particular 

a stock split or a reverse stock split or an allocation of free shares to shareholders, the aforementioned 

amount will be adjusted in the same proportions (multiplier coefficient equal to the ratio between the number 

of shares comprising the share capital before the transaction and the number of shares after the 

transaction).   

The maximum amount of the transaction is set at €1,676,290,400.” 

 

It should be read:  

“The maximum purchase price is set at €250 per share. In the event of an equity transaction, in particular 

a stock split or a reverse stock split or an allocation of free shares to shareholders, the aforementioned 

amount will be adjusted in the same proportions (multiplier coefficient equal to the ratio between the number 

of shares comprising the share capital before the transaction and the number of shares after the 

transaction).   

The maximum amount of the transaction is set at €2,095,363,000.” 

 

The agenda, the remainder of the text of the draft resolutions, other than the one reproduced below, as well 

as the remainder of the notice of meeting, remain unchanged. 

 

Accordingly, the fifteenth resolution as published in the Bulletin des annonces légales obligatoires of 

3 April 2026 – Bulletin n° 40, is amended and replaced as follows: 

 

  

Draft resolutions presented by the Board of Directors  

  

As an Ordinary Shareholders’ Meeting:  

Fifteenth resolution – Authorization to be given to the Board of Directors to allow the Company to 

repurchase its own shares pursuant to the provisions of article L.22-10-62 of the French Commercial 

Code 

The Annual General Meeting, having considered the Board of Directors’ report, authorizes the Board, with 

the ability to delegate, for a period of eighteen months, in accordance with Articles L.22-10-62 et seq. and 

L.225-210 et seq. of the French Commercial Code, to purchase, on one or several occasions as it shall see 

fit, Company shares within the limit of a maximum number of shares that may not represent more than 10% 

of the number of shares comprising the share capital on the day of this Meeting, adjusted, if applicable, to 

take into account possible share capital increases or reductions that may occur during the period covered 

by the program.   



This authorization terminates the authorization given to the Board of Directors by the Annual General 

Meeting held on 21 May 2025 in its sixteenth ordinary resolution.  

The acquisitions may be carried out in order to:  

• stimulate the secondary market or ensure the liquidity of Ipsen shares through the activities of 

an investment service provider in the form of a liquidity agreement compliant with the practices 

authorized under the regulations, it being specified that within this context, the number of shares 

used to calculate the above-mentioned limit corresponds to the number of shares purchased, 

decreased by the number of shares sold,  

• retain the purchased shares and subsequently deliver them for an exchange in the context of a 

merger, demerger or contribution or a payment related to possible external growth 

transactions,  

• ensure the hedging of stock option plans and/or free share plans (or similar plans) in favor of 

Group employees and/or corporate officers (including affiliated companies or economic interest 

groups) as well as all allocations of shares under a Company or group savings plan (or a similar 

plan), as part of the sharing of the Company’s profits and/or all other forms of allocation of 

shares to Group employees and/or corporate officers,  

• ensure the coverage of negotiable securities giving rights to the allocation of Company shares 

in accordance with the regulations in force,  

• possibly cancel acquired shares, in accordance with the authorization granted or to be granted 

by the Extraordinary Shareholders’ Meeting.   

These share purchases, sales, transfers or exchanges may be carried out by all means, including on the 

market or off-market, or by multilateral trading facilities or through systematic internalizers, or over-the-

counter, including through the acquisition or sale of blocks of securities, and at any time as the Board shall 

see fit.   

The Company reserves the right to use options or derivative instruments in accordance with applicable 

regulations.   

The Board of Directors may not, without the prior authorization of the Annual General Meeting, make use of 

this authorization in the period of a public offer initiated by a third party for the Company’s shares and until 

the end of the offer period.  

The maximum purchase price is set at €250 per share. In the event of an equity transaction, in particular a 

stock split or a reverse stock split or an allocation of free shares to shareholders, the aforementioned amount 

will be adjusted in the same proportions (multiplier coefficient equal to the ratio between the number of 

shares comprising the share capital before the transaction and the number of shares after the transaction).   

The maximum amount of the transaction is set at €2,095,363,000.  

The Annual General Meeting grants all powers to the Board of Directors to carry out these transactions, 

determine their terms and conditions, sign all necessary agreements and carry out all formalities.  

 

 

The Board of Directors 


