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Disclaimer & Safe Harbor
- This presentation includes only summary information and does not purport to be comprehensive. Forward-looking statements, targets and estimates contained

herein are for illustrative purposes only and are based on managementôscurrent views and assumptions. Such statements involve known and unknown risks and

uncertainties that may cause actual results, performance or events to differ materially from those anticipated in the summary information. Actual results may depart

significantly from these targets given the occurrence of certain risks and uncertainties, notably given that a new medicine can appear to be promising at a preparatory

stage of development or after clinical trials but never be launched on the market or be launched on the market but fail to sell notably for regulatory or competitive

reasons. Ipsen must deal with or may have to deal with competition from generic medicines that may result in market-share losses, which could affect its level of

growth in sales or profitability. The Company expressly disclaims any obligation or undertaking to update or revise any forward-looking statements, targets or

estimates contained in this presentation to reflect any change in events, conditions, assumptions or circumstances on which any such statements are based, unless

so required by applicable law.

- All medicine names listed in this document are either licensed to Ipsen or are registered trademarks of Ipsen or its partners.

- The implementation of the strategy has to be submitted to the relevant staff representation authorities in each country concerned, in compliance with the specific

procedures, terms and conditions set forth by each national legislation.

- In those countries in which public or private-health cover is provided, Ipsen is dependent on prices set for medicines, pricing and reimbursement-regime reforms and

is vulnerable to the potential withdrawal of certain medicines from the list of reimbursable medicines by governments, and the relevant regulatory authorities in its

locations. In light of the economic impact caused by the COVID-19 pandemic, there could be increased pressure on the pharmaceutical industry to lower medicine

prices.

- Ipsen operates in certain geographical regions whose governmental finances, local currencies or inflation rates could erode the local competitiveness of Ipsenôs

medicines relative to competitors operating in local currency, and/or could be detrimental to Ipsenôsmargins in those regions where Ipsenôssales are billed in local

currencies.

- In a number of countries, Ipsen markets its medicines via distributors or agents; some of thesepartnersôfinancial strengths could be impacted by changing economic

or market conditions, including impacts of the COVID-19 pandemic, potentially subjecting Ipsen to difficulties in recovering its receivables. Furthermore, in certain

countries whose financial equilibrium is threatened by changing economic or market conditions, including impacts of the COVID-19 pandemic, and where Ipsen sells

its medicines directly to hospitals, Ipsen could be forced to lengthen its payment terms or could experience difficulties in recovering its receivables in full.

- Ipsen also faces various risks and uncertainties inherent to its activities identified under the captionóRiskFactorsôin theCompanyôsUniversal Registration Document.

- All of the above risks could affect Ipsenôsfuture ability to achieve its financial targets, which were set assuming reasonable macroeconomic conditions based on the

information available today.
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6PAGEBCH: Boston Childrenôs Hospital; UOS: University of Stockholm; BoNT/X: a novel botulinum toxin serotype.

Strong execution of the external-innovation strategy 

Seven transactions completed in 2021: across the therapeutic areas

Accent Therapeutics
METTL3

BAKX Therapeutics
BKX-001

Queenôs University
FLIP-inhibitor program

GENFIT
elafibranor

IRLAB
mesdopetam

Exicure 
Spherical Nucleic Acids

BCH/UOS 
BoNT/X

Preclinical PreclinicalPreclinical

Phase III

Phase II PreclinicalPreclinical



7PAGE1. Excludes China, Taiwan, Hong Kong and Macau. 2. Right of first negotiation. 2L: second line; PBC: primary biliary cholangitis.

Todayôs announcement: late-stage Phase III

A transaction central to expanding the scope in Rare Disease

Access2 to future programs led by GENFIT

Rare Disease

Expands Ipsenôs position in Rare Disease 

with a late-stage clinical asset in rare hepatic disorders with high unmet medical need

Exclusive worldwide licence1

to develop, manufacture and commercialize elafibranor: significant commercial potential

Compelling Phase II data

plus Breakthrough Therapy and Orphan Drug Designations

Elafibranor: in Phase III development for 2L PBC - data anticipated in 2023

A first-in-class, innovative potential treatment option to help the PBC community
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The science: 
elafibranor
Howard Mayer



9

Bile is a liquid produced inside the liver

to help digest fats and remove waste

products from the body2

Bile 

Production

PBC leads to a slow, progressive destruction of the

small bile ducts of the liver, causing bile and other

toxins to build up in the liver (known as cholestasis)1

Small Bile Duct 

Destruction

Healthy Liver

Fibrosis

Cirrhosis

Further damage can lead to

scarring, fibrosis and eventually

cirrhosis of the liver1

PBC
A rare, chronic autoimmune disease of the liver1

1. Kimagi T, Heathcote EJ. Orphanet J Rare Dis. 2008; 3:1. 

2. NHS. Primary Biliary Cirrhosis.https://www.nhs.uk/conditions/primary-biliary-cirrhosis-pbc/ 9PAGE


