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Disclaimer & Safe Harbor
Thispresentationincludesonly summaryinformation and doesnot purport to be comprehensive. Forward-lookingstatements,targetsand estimatescontainedherein are for
illustrativepurposesonlyandarebasedonƳŀƴŀƎŜƳŜƴǘΩǎcurrent viewsandassumptions. Suchstatementsinvolveknownandunknownrisksanduncertaintiesthat maycause
actualresults,performanceor eventsto differ materiallyfrom thoseanticipatedin the summaryinformation. Actualresultsmaydepartsignificantlyfrom thesetargetsgiventhe
occurrenceof certain risksand uncertainties,notably giventhat a new product can appearto be promisingat a preparatorystageof developmentor after clinicaltrials but
neverbe launchedon the marketor be launchedon the marketbut fail to sellnotablyfor regulatoryor competitivereasons. TheGroupmustdealwith or mayhaveto dealwith
competition from genericthat may result in market sharelosses,which could affect its current level of growth in salesor profitability. TheCompanyexpresslydisclaimsany
obligationor undertakingto update or reviseany forward-lookingstatements,targetsor estimatescontainedin this presentationto reflect any changein events,conditions,
assumptionsor circumstanceson whichanysuchstatementsarebasedunlesssorequiredbyapplicablelaw.

All productnameslistedin this documentareeither licensedto the IpsenGroupor areregisteredtrademarksof the IpsenGroupor its partners.

Theimplementationof the strategyhasto be submittedto the relevantstaff representationauthoritiesin eachcountryconcerned,in compliancewith the specificprocedures,
termsandconditionsset forth byeachnationallegislation.

TheGroupoperatesin certaingeographicalregionswhosegovernmentalfinances,localcurrenciesor inflation ratescouldbe affectedby the current crisis,whichcould in turn
erodethe localcompetitivenessof theDǊƻǳǇΩǎproductsrelativeto competitorsoperatingin localcurrency,and/or couldbe detrimentalto theDǊƻǳǇΩǎmarginsin thoseregions
wheretheDǊƻǳǇΩǎdrugsarebilled in localcurrencies.

In a numberof countries,the Groupmarketsits drugsviadistributorsor agents: someof theseǇŀǊǘƴŜǊǎΩfinancialstrengthcouldbe impactedby the crisis,potentiallysubjecting
the Groupto difficulties in recoveringits receivables. Furthermore,in certain countrieswhosefinancialequilibrium is threatenedby the crisisand where the Groupsellsits
drugsdirectlyto hospitals,the Groupcouldbe forcedto lengthenits paymenttermsor couldexperiencedifficultiesin recoveringits receivablesin full.

Finally,in thosecountriesin whichpublicor privatehealth coveris provided,the impactof the financialcrisiscouldcausemedicalinsuranceagenciesto placeaddedpressure
on drugprices,increasefinancialcontributionsbypatientsor adopta moreselectiveapproachto reimbursementcriteria.

All of the aboveriskscould affect the DǊƻǳǇΩǎfuture ability to achieveits financial targets, which were set assumingreasonablemacroeconomicconditionsbasedon the
informationavailabletoday.
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Top line

(1) At constant currency 5

Bottom line

Core Operating Income growth of +5.9%, 
ǊŜŀŎƘƛƴƎ ϵпмлΦнƳΣ ŀƴŘ marginof 32.3% 

Protecting profitability through expense 
management 

Leveraging global commercial Oncology 
infrastructure

Pipeline

Advancements in late-stage pipeline, 
resulting in upside potential for the 
Cabometyx and Onivyde franchises

Option agreement with IRICoRand the 
University of Montreal for a discovery-
stage oncology program

Delivering solid performance in H1 2020 
despite impact of COVID-19

Group growth of +3.1%1 , reaching 
ϵмΣнсуΦоƳΣ ŘǊƛǾŜƴ ōȅ {ǇŜŎƛŀƭǘȅ /ŀǊŜ 
growth of +5.9%1

Specialty Care represented 92% of sales; 
Consumer Healthcare represented 8%

Good geographic diversification of sales



LǇǎŜƴΩǎ ǊŜƭŀǘƛǾŜ ǊŜǎƛƭƛŜƴŎŜ ŘǳǊƛƴƎ 
the COVID-19 pandemic

Á Resilient Oncology portfolio

Á Commercial organization 
supported healthcare 
providers virtually

Commercial portfolio

Å Adequate level of inventory 
across all products and 
geographies

Å No manufacturing/ supply 
chain issues

Manufacturing

Å Limited disruption to 
investigational drug supply for 
patients 

Å General slowdown in patient 
recruitment and new site 
activation in ongoing clinical 
trials

R&D

Å High level of engagement from 

employees

Å Priorities remain the safety of 

our employees, business 

continuity and patient access 

to important medicines

People 
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Oncology driving Specialty Care and 
Group sales growth
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479
562

198
194

112

13774

63

H1 2019 H1 2020

Somatuline Decapeptyl Cabometyx Onivyde Other Oncology

+9.5%1 growth, representing 76% of Group sales and including de-stocking 
impact in Q2 2020 in EU countries

Á Somatuline sales +16%1

including +20% in North America despiteCOVID-19 impact, and limited 
impact of octreotide generic in EU

Á Cabometyx sales +23%1

reflecting continued steady launch across indications and most 
geographies

Á Onivyde sales -18%1

reflecting lower sales to ex-U.S. partner and steady growth in the U.S.

Á Decapeptyl sales -2% 1

driven by negative COVID-19 impact in China 

+9.5%1

Sales ϵ

1 year-on-year growth at constant currency



Janice
Living with cervical dystonia
Tennessee, USA
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Neuroscience negatively 
impacted by COVID-19

186
170

H1 2019 H1 2020

-7.4%1

Dysport sales -7.4%1, representing 13% of Group sales

Á Negative impact of COVID-19 across most geographiesin both the 
therapeuticsand aesthetics markets as treatment centers were closed

Á Carefully monitoring the COVID-19 recovery 

Á Excluding COVID-19, attractive underlying market dynamics for the 
neurotoxin market

Á Limited impact from increased competitive environment in the U.S. 
aesthetics market

1 year-on-year growth at constant currency

Sales ϵ



Rare Diseases: Palovarotene 
program progressing
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Marin
Living with fibrodysplasiaossificans progressiva
Hamilton, Canada

1 At constant currency; FOP: Fibrodysplasia Ossificans Progressiva; MO: Multiple Osteochondromas

Rare Diseases sales -12.5%1, representing 2% of Group sales

Palovarotene

Á Ongoing dialogue with the FDA on the appropriate patient population eligible for treatment 
and a potential regulatory path forward for palovarotene in FOP

Á Patients gradually re-initiating palovarotene therapy in Phase 3 MOVE trial

Á MO indication discontinued due to lack of efficacy signals from Phase 2 MO-PED trial

BLU-782 ςPhase 2 program on track to initiate in 2020

Strong commitment to the FOP patient community



Consumer Healthcare 
negatively impacted by 
COVID-19
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58
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18

19

19

20

17

12

H1 2019 H1 2020

Smecta Tanakan Forlax Fortrans/ Eziclen Other CHC/ Drug related

-21.1%1

Consumer Healthcare sales -21.1%1, representing 8% of Group sales

Á Smecta sales -34%1

Reflecting negative impact of COVID-19 in China and other territories, 
China hospital central procurement policy and weakness in France
Gradual recovery expected beginning in H2 2020

Á Tanakan sales +12%1

Driven by positive market dynamics in Russia

Á Fortrans/Eziclen sales -29%1

Mainly due to impact of COVID-19 in China and Russia

Sales ϵ

1 At constant currency



Progressing the Pipeline
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(1) Cabometyxin combination with nivolumab for the treatment of 1L RCC;
(2) Cabometyx in combination with atezolizumab for the treatment of 1L HCC;

RCC: Renal Cell Carcinoma; CRPC: Castration-Resistant Prostate Cancer; NSCLC: Non Small-Cell Lung Cancer; PDAC: Pancreatic Ductal Adenocarcinoma

Cabometyx

ÅDecision to opt-in for two ongoing Phase 3 
trials:

ÅCONTACT-01: Cabometyx in combination with 

atezolizumab in previously treated metastatic 

NSCLC

ÅCONTACT-02: Cabometyx in combination with 

atezolizumab in CRPC

ÅCheckMate -9ER1

ÅMet all three efficacy endpoints in 1L RCC

ÅDetailed results accepted for presentation at 

ESMO Virtual Congress in September 

ÅCOSMIC -3122: Top-line results in 1L HCC by 
end of 2020

Onivyde

ÅFDA fast-track designation for 1L 
PDAC

ÅPresentation of Onivyde 1L PDAC 
one-year follow-up data from 
Phase 1/2 trial at ESMO GI

Dysport

ÅApproval for glabellar lines in 
China

ÅFDAapprovalto treat upperand
lower limb spasticityin pediatric
patients aged two years and
older
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No impact of foreign exchange on 
sales in H1 2020
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60% of sales in non-EUR currencies

USD now 34% of sales
H1 2020 sales by currency1

40%

34%

5%

17%
EUR

USD

3%

GBP

�«

RUB

Average rate change (2020 vs. 2019)

RUBUSD

-22%

BRL

2%

AUD

-5%

TRY

-4%

-12%

Currency evolution in H1 2020

Other1

No impact on Sales with higher USD offset by lower emerging market currencies

Positive impact on margin due to cost base in local currencies and hedging strategy

(1) Includes RUB, BRL, AUD, PLN and other currencies


