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Disclaimer & Safe Harbor
Theforward-lookingstatements,objectivesand targetscontainedherein are basedon theDǊƻǳǇΩǎmanagementstrategy,current viewsand assumptions. Such
statementsinvolveknownand unknownrisksand uncertaintiesthat maycauseactualresults,performanceor eventsto differ materiallyfrom thoseanticipated
herein. All of the aboveriskscouldaffect theDǊƻǳǇΩǎfuture ability to achieveits financialtargets,whichweresetassumingreasonablemacroeconomicconditions
based on the information available today. Moreover, the targets describedin this document were prepared without taking into account external growth
assumptionsandpotential future acquisitions,whichmayalter theseparameters. Theseobjectivesarebasedon dataandassumptionsregardedasreasonableby
the Group. Thesetargetsdependon conditionsor factslikely to happenin the future, andnot exclusivelyon historicaldata. Actualresultsmaydepartsignificantly
from thesetargetsgiventhe occurrenceof certain risksand uncertainties,notably the fact that a promisingproduct in earlydevelopmentphaseor clinicaltrial
mayend up neverbeinglaunchedon the marketor reachingits commercialtargets,notablyfor regulatoryor competitionreasons. TheGroupmust faceor might
facecompetition from genericproductsthat might translate into a lossof market share. Furthermore,the Researchand Developmentprocessinvolvesseveral
stageseachof whichinvolvesthe substantialrisk that the Groupmayfail to achieveits objectivesandbe forcedto abandonits efforts with regardsto a product in
which it has invested significant sums. Therefore, the Group cannot be certain that favorable results obtained during pre-clinical trials will be confirmed
subsequentlyduring clinicaltrials, or that the resultsof clinical trials will be sufficient to demonstratethe safeand effective nature of the product concerned.
Therecanbe no guaranteesa productwill receivethe necessaryregulatoryapprovalsor that the productwill proveto be commerciallysuccessful. TheGroupalso
dependson third partiesto developand market someof its productswhichcouldpotentiallygeneratesubstantialroyalties; thesepartnerscouldbehavein such
wayswhichcouldcausedamageto theDǊƻǳǇΩǎactivitiesandfinancialresults. TheGroupexpresslydisclaimsanyobligationor undertakingto updateor reviseany
forward looking statements,targets or estimatescontainedin this pressreleaseto reflect any changein events,conditions,assumptionsor circumstanceson
which any such statementsare based,unlessso required by applicablelaw. TheDǊƻǳǇΩǎbusinessis subject to the risk factors outlined in its registration
documentsfiled with the FrenchAutorité desMarchésFinanciers.
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Aymeric Le Chatelier

Aymeric le Chatelier

Marc de Garidel

Olivier Jochem

Aymeric Le Chatelier

Olivier Jochem

Jean-Marie Le Guiner

Antoine Flochel

Marc de Garidel

Opening session and composition of the Bureau

Legalnotices

Introduction

Strategy & 2020 Roadmap 

2019 Financial Performance & 2020 Financial Objectives & 2022 Financial Outlook
Proposal for allocating the 2019 results

Governance and activity of the Board of Directors and its Committees

Compensation of the Company Officers

!ǳŘƛǘƻǊǎΩ ǊŜǇƻǊǘǎ

Presentation of resolutions and vote results

Aymeric le ChatelierEnd of session



Openingof the Meeting and 
Composition of the Bureau01

Johann
QualityTechnician, CHC
Dreux, France

Aymeric Le Chatelier
Chief ExecutiveOfficer



Olivier Jochem 
CompanySecretary

Legal notices02

Mélanie
Global Quality, CHC
Dreux, France



Marc de Garidel
Chairman of the Boardof Directors

Introduction03

Wade 
Living with acromegaly
Salt Lake City, USA



COVID-19/ Pharmaceutical 
industry

Strong industry dynamics Leading 
innovation

Managing ongoing 
challenges

Relative resilience of the 
pharma industry amid the 
global pandemic

Developing diagnostics, 
vaccines and therapeutics for 
COVID-19

Ensuring patient access to 
medicines, supporting HCPs in 
care delivery



Ipsen strong business 
fundamentals and strategy

Balanced 
geographical 

footprint

Strong Specialty
Care franchise built 

over the years 

Sound financial 
structure and 
attractive cash 
flow conversion

Advancing
R&D pipeline 

Disciplined business 
development

strategy

89% of sales
Specialty Care
CAGR=17%*

30% of sales 
North America
CAGR=49%*

Six Phase III 
registrational  

studies

ŎŀΦ ϵнōƴ spent
in M&A last

3 years

Net debt below
2xEBITDA

* :5 years CAGR at constant exchange rates



Ipsen 5 yearstock
performance

+31%*

IPSEN +60%*

SBF 120

Eurostoxx600 
Healthcare

+11%*

Stock performance as of May 
27th, 2020
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*stock performance versus 2 January2015

base 100 on 2 January 2015

+41%*

+61%* +139%*
+160%*

+87%*



Ipsen shareholding
structure

The Beaufour-Schwabe concert remains 
majority shareholders

Å56% of the capital 

Å72% of the votingrights

Free Float

Å French and US investors represent the largest 
shareholder base

Å Diversified investors and an increasing number of 
other geographies, with U.K. investors gaining 
positions

Å Majority of Growth investors 

(*) through its subsidiaries MR HB and MR BMH

as of December31st, 2019


